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The Lipper Fund Awards are part of  the Thomson Reuters Awards for Excellence, a global family of  awards that celebrate exceptional performance 
throughout the professional investment community. The Thomson Reuters Awards for Excellence recognize the world's top funds, fund management firms, 
sell-side firms, research analysts, and investor relations teams. For more information, please contact markets.awards@thomsonreuters.com or  
visit excellence.thomsonreuters.com.

Past performance is not indicative of future results. Mutual fund investing involves risk including the possible loss of principal. Fees and expenses apply.

The Sterling Capital South Carolina Intermediate Tax-Free Fund’s I Shares (BSCIX) and Sterling Capital Kentucky 
Intermediate Tax-Free Fund’s I Shares (BKITX) were named two of  the best individual funds for 2011 by Lipper Inc. 
The Funds were recognized for delivering consistent risk-adjusted performance at a ceremony hosted by Lipper on 
March 23 in New York City. The awards were presented for 3 and 5-year performance, respectively, for the period 
ended December 31, 2010.  

The Sterling Capital South Carolina Intermediate Tax-Free Fund was presented an award for 3-year performance 
ranking first among 121 funds in Lipper’s Other States Intermediate Muni Debt category.

The Sterling Capital Kentucky Intermediate Tax-Free Fund was presented an award for 5-year performance ranking 
first among 117 funds in Lipper's Other States Intermediate Muni Debt category.  

Both funds are managed by Bob Millikan, CFA, Executive Director with Sterling Capital Management. In addition to 
the management of  these funds, Mr. Millikan manages four additional state-specific tax-free funds for the firm. 

The Lipper Fund Awards are awarded to funds in 21 countries in Asia, Europe, MENA, and the Americas. Lipper 
designates award-winning funds in most individual classifications for the three, five, and ten-year periods. In 
addition, the Lipper Fund Awards program spotlights fund families with high average scores for all funds within 
a particular asset class or overall. Past performance is not indicative of  future results and high ratings do not 
guarantee favorable performance. (Class I Shares are available only to institutional investors, however, Class A and 
C Shares, whose performance is based on I Shares minus fees and expenses, are open to all investors.)
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Sterling Capital Kentucky Intermediate Tax-Free Fund

Sterling Capital South Carolina Intermediate Tax-Free Fund

Robert F. Millikan, CFA
Director, Sterling Capital Asset Management LLC

   �‡��BA from Wake Forest University  

   �‡��Investment experience since 1990  

   �‡��Also manages four other Sterling Capital Intermediate Tax Free Funds

The Sterling Capital Kentucky Intermediate Tax-Free Fund seeks current income exempt from federal and 
Kentucky income taxes, consistent with preservation of  capital while the Sterling Capital South Carolina 
Intermediate Tax-Free Fund seeks current income exempt from federal and South Carolina income taxes, 
consistent with preservation of  capital. (Tax-free municipal bond funds may be subject to certain state and 
local taxes and, depending on an investor’s tax status, to the federal alternative minimum tax.)

“The tenants of  the Sterling Capital Kentucky Intermediate Tax-Free Fund and the Sterling Capital South 
Carolina Intermediate Tax-Free Fund are high quality and disciplined investing with a total-return approach 
in mind,” Millikan said. “With this Fund, we’re striving for superior returns over a longer time period. In other 
words, we’re investing for the long run, not the home run.”

Millikan and the Sterling Capital Fixed Income Team have more than 10 decades of  combined investment 
management experience and have managed the Sterling Capital Kentucky Intermediate Tax-Free Fund since its 
inception in 2003 and the Sterling Capital South Carolina Intermediate Tax-Free Fund since 2000.

TWO STERLING CAPITAL FUNDS
RECEIVE LIPPER'S "BEST INDIVIDUAL FUND" AWARD


